
Recognized Obligation Payment Schedule (ROPS 20-21) - Summary 
Filed for the July 1, 2020 through June 30, 2021 Period 

Successor Agency: Hercules 

County: Contra Costa 

Current Period Requested Funding for Enforceable 
Obligations (ROPS Detail) 

20-21A Total 
(July - 

December) 

20-21B Total 
(January - 

June) 

ROPS 20-21 
Total 

A Enforceable Obligations Funded as Follows (B+C+D) $ - $ - $ - 

B Bond Proceeds - - - 

C Reserve Balance - - - 

D Other Funds - - - 

E Redevelopment Property Tax Trust Fund (RPTTF) (F+G) $ 57,646,589 $ 4,495,637 $ 62,142,226 

F RPTTF 57,521,589 4,370,637 61,892,226 

G Administrative RPTTF 125,000 125,000 250,000 

H Current Period Enforceable Obligations (A+E) $ 57,646,589 $ 4,495,637 $ 62,142,226 

Certification of Oversight Board Chairman: 
Name Title 

Pursuant to Section 34177 (o) of the Health and Safety 
code, I hereby certify that the above is a true and 
accurate Recognized Obligation Payment Schedule for 
the above named successor agency. /s/ 

Signature Date 
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Hercules 
Recognized Obligation Payment Schedule (ROPS 20-21) - ROPS Detail 

July 1, 2020 through June 30, 2021 

A B C D E F G H I J K L M N O P Q R S T U V W 

Item 
# 

Project Name 
Obligation 

Type 

Agreement 
Execution 

Date 

Agreement 
Termination 

Date 
Payee Description 

Project 
Area 

Total 
Outstanding 
Obligation 

Retired 
ROPS 

20-21 Total 

ROPS 20-21A (Jul - Dec) 

20-21A 
Total 

ROPS 20-21B (Jan - Jun) 

20-21B 
Total 

Fund Sources Fund Sources 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

$325,765,029 $62,142,226 $- $- $- $57,521,589 $125,000 $57,646,589 $- $- $- $4,370,637 $125,000 $4,495,637 

1 2005 Tax 
Allocation 
Bonds 

Bonds Issued 
On or Before 
12/31/10 

08/05/
2005 

08/05/2036 Bank of 
New York 

Bonds issued 
to fund non-
housing 
projects 

All 45,368,024 N $3,146,074 - - - 2,383,336 - $2,383,336 - - - 762,738 - $762,738 

2 2007 Tax 
Allocation 
Bonds 

Bonds Issued 
On or Before 
12/31/10 

12/20/
2007 

12/20/2044 Bank of 
New York 

Bonds issued 
to fund non-
housing 
projects 

All 81,356,895 N $3,358,950 - - - 2,235,716 - $2,235,716 - - - 1,123,234 - $1,123,234 

3 2007 Tax 
Allocation 
Bonds 
Housing(A) 

Bonds Issued 
On or Before 
12/31/10 

07/26/
2007 

07/26/2034 Bank of 
New York 

Affordable 
Housing Bonds 

All 13,928,566 N $1,003,794 - - - 731,072 - $731,072 - - - 272,722 - $272,722 

4 2007 Tax 
Allocation 
Bonds 
Housing(B) 

Bonds Issued 
On or Before 
12/31/10 

07/26/
2007 

07/26/2034 Bank of 
New York 

Affordable 
Housing Bonds 

All 10,323,040 N $739,988 - - - 566,825 - $566,825 - - - 173,163 - $173,163 

5 Catellus/
Hercules LLC 

OPA/DDA/
Construction 

01/01/
2009 

02/15/2044 Catellus Settlement 
Agreement 

All 61,112,190 N $2,157,611 - - - 1,037,611 - $1,037,611 - - - 1,120,000 - $1,120,000 

6 AMBAC 
Settlement 

Litigation 03/23/
2012 

12/31/2099 AMBAC Settlement 
Obligation 

All - N $- - - - - - $- - - - - - $- 

10 OPA (Owner 
Participation 
Agreement) 

OPA/DDA/
Construction 

11/15/
1996 

11/15/2041 Hercules 
Senior 
Housing/
Bridge 

OPA for Senior 
Housing 

All 2,730,000 N $130,000 - - - 65,000 - $65,000 - - - 65,000 - $65,000 

12 Lease of 
Commercial 
Space 

Business 
Incentive 
Agreements 

04/05/
2002 

07/01/2017 Emmerich Rent for 
commercial 
space 

All 710,604 N $710,604 - - - - - $- - - - 710,604 - $710,604 

13 Lease of 
Commercial 
Space 

Business 
Incentive 
Agreements 

10/01/
2007 

09/20/2012 Montoya Rent for 
commercial 
space 

All 13,176 N $13,176 - - - - - $- - - - 13,176 - $13,176 

16 Co-operation 
Agreement: 
Loan 
Repayment 
Agreement 
for Cash 
Advances 

Miscellaneous 02/09/
1983 

12/31/2099 City of 
Hercules 

Hercules 
Resolution 
83-18 dated 02/
09/1983 

All 50,496,029 N $50,496,029 - - - 50,496,029 - $50,496,029 - - - - - $- 

20 Bank and 
Trustee Fees 

Fees 08/01/
2005 

12/31/2044 Various Bank and 
trustee fees for 
Redevelopment 

All 21,500 N $6,000 - - - 6,000 - $6,000 - - - - - $- 
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A B C D E F G H I J K L M N O P Q R S T U V W 

Item 
# 

Project Name 
Obligation 

Type 

Agreement 
Execution 

Date 

Agreement 
Termination 

Date 
Payee Description 

Project 
Area 

Total 
Outstanding 
Obligation 

Retired 
ROPS 

20-21 Total 

ROPS 20-21A (Jul - Dec) 

20-21A 
Total 

ROPS 20-21B (Jan - Jun) 

20-21B 
Total 

Fund Sources Fund Sources 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

bond and bank 
accounts 

21 SERAF SERAF/ERAF 07/01/
2009 

06/30/2011 State of 
California 

NONE All 6,020,951 N $130,000 - - - - - $- - - - 130,000 - $130,000 

22 Administrative 
Costs 

Admin Costs 07/01/
2010 

06/30/2099 Various NONE All 6,000,000 N $250,000 - - - - 125,000 $125,000 - - - - 125,000 $125,000 

25 2005 Tax 
Allocation 
Bonds 

Reserves 08/05/
2005 

08/05/2036 AMBAC 
Surety 
Bond 

Bonds issued 
to fund non-
housing 
projects 

All - N $- - - - - - $- - - - - - $- 

26 2007 Tax 
Allocation 
Bonds 

Reserves 12/20/
2007 

12/20/2044 AMBAC 
Surety 
Bond 

Bonds issued 
to fund non-
housing 
projects 

All - N $- - - - - - $- - - - - - $- 

27 2007 Tax 
Allocation 
Bonds 
Housing (A) 

Reserves 07/26/
2007 

07/26/2034 Assured 
Guaranty 

Affordable 
Housing Bonds 

All - N $- - - - - - $- - - - - - $- 

28 2007 Tax 
Allocation 
Bonds 
Housing (B) 

Reserves 07/26/
2007 

07/26/2034 Assured 
Guaranty 

Affordable 
Housing Bonds 

All - N $- - - - - - $- - - - - - $- 

29 Review of 
RDA 
performed by 
State 
Controllers 
Office 

Miscellaneous 08/01/
2011 

08/01/2099 State 
Controllers 
Office 

Review of RDA 
Gov. Code Sec 
12464(a) 

All 56,198 Y $- - - - - - $- - - - - - $- 

30 WestCat-
Hercules 
Transit 
Center 

Property 
Maintenance 

10/10/
2017 

10/10/2017 BART Maintenance 
Reimbursement 
Transit Center 

All 307,813 Y $- - - - - - $- - - - - - $- 

31 Debt Service 
Reserve 

Reserves 08/05/
2005 

08/05/2036 Bank of 
New York 

Retain reserve 
for anticipated 
shortfall for 
bond debt 
service in the 
next six-month 
ROPS period 

47,320,043 N $- - - - - - $- - - - - - $- 
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Hercules 
Recognized Obligation Payment Schedule (ROPS 20-21) - Report of Cash Balances 

July 1, 2017 through June 30, 2018 
(Report Amounts in Whole Dollars) 

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other 
funding source is available or when payment from property tax revenues is required by an enforceable obligation. 

A B C D E F G H 

 ROPS 17-18 Cash Balances 
(07/01/17 - 06/30/18) 

Fund Sources Comments 

Bond Proceeds Reserve Balance Other Funds RPTTF 

Bonds issued 
on or before 

12/31/10 

Bonds issued 
on or after 
01/01/11 

Prior ROPS 
RPTTF and 

Reserve 
Balances retained 

for future 
period(s) 

Rent, grants, 
interest, etc. 

Non-Admin 
and Admin 

 

1 Beginning Available Cash Balance (Actual 07/01/17) 
RPTTF amount should exclude "A" period distribution 
amount. 

1,487,547 - 

2 Revenue/Income (Actual 06/30/18) 
RPTTF amount should tie to the ROPS 17-18 total 
distribution from the County Auditor-Controller 

114,167 10,167,964 

3 Expenditures for ROPS 17-18 Enforceable Obligations 
(Actual 06/30/18) 

10,167,964 

4 Retention of Available Cash Balance (Actual 06/30/18) 
RPTTF amount retained should only include the amounts 
distributed as reserve for future period(s) 

1,601,714 

5 ROPS 17-18 RPTTF Prior Period Adjustment 
RPTTF amount should tie to the Agency's ROPS 17-18 PPA 
form submitted to the CAC 

 
No entry required 

- 

6 Ending Actual Available Cash Balance (06/30/18) 
C to F = (1 + 2 - 3 - 4), G = (1 + 2 - 3 - 4 - 5) 

$- $- $- $- $- 
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Hercules 
Recognized Obligation Payment Schedule (ROPS 20-21) - Notes 

July 1, 2020 through June 30, 2021 

Item # Notes/Comments 

1 

2 

3 

4 

5 

6 

10 

12 

13 

16 

20 

21 

22 

25 

26 

27 

28 

29 

30 

31 
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